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THIS SUPPLEMENTAL OPERATING AGREEMENT, made as of the ___ day of 
November, 2013 between the City of North Royalton, Ohio, hereinafter referred to as the “City”, 
a municipal corporation and political subdivision organized under the laws of the State of Ohio, 
and the YMCA of Greater Cleveland hereinafter referred to as the “YMCA”, an Ohio not-for-
profit corporation.  The City and YMCA are herein collectively referred to as the “Parties”.  
Capitalized terms used herein and not otherwise defined shall have the same meanings as set 
forth in the Operating Agreement which this document supplements and is defined below ; 

WHEREAS, the Parties have heretofore entered into an Operating Agreement dated as of 
June 3, 2010 (the “Operating Agreement”) to provide for the construction, operation, 
management and financing of the Center;  

WHEREAS, among the provisions of the Operating Agreement is the requirement that 
the YMCA begin making payments of principal and interest on the YMCA Bonds on the first 
business day of each month commencing not later than the eighteenth month after the Operating 
Commencement Date and therefore would be required to begin making such payments on 
November 1, 2013 in accordance with those terms;  

WHEREAS,  it is expected that the YMCA Bonds will be issued no later than May, 2014 
and the required debt service payments on the YMCA Bonds will then be established; and 

WHEREAS, the City and the YMCA wish to supplement and amend that provisions of 
the Operating Agreement with respect to the payments by the YMCA of the principal and 
interest on the YMCA Bonds to reflect the date on which the YMCA Bonds are expected to be 
issued;  

NOW, THEREFORE, in consideration of the premises and the mutual covenants 
hereinafter contained, the parties hereto covenant, agree and bind themselves as follows:  
 

AMENDMENT OF PARAGRAPH 4.B.4 (a) AND (b) OF THE OPERATING AGREEMENT 

 The City and YMCA agree that the provisions of Paragraph 4.B.4 (a) and (b) of the 
Operating Agreement shall be amended in their entirety as follows: 

 (4) YMCA shall pay principal of, and interest on the YMCA Bonds (collectively, 
Debt service”) as follows: 

  (a) On or before the first business day of each month, commencing with the 
month following the date of issuance of the YMCA Bonds, the YMCA shall pay to the City an 
amount equal to 1/6 of the total amount of interest due on the YMCA Bonds on each semiannual 
interest payment date for the YMCA Bonds; and 

  (b) On or before the first business day of each month, commencing with the 
month following the date of issuance of the YMCA Bonds, the YMCA shall pay to the City an 
amount equal to 1/12 of the total amount of principal due (whether at maturity or pursuant to 
mandatory sinking fund redemption) on the YMCA Bonds on each principal payment date;” 
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 The provisions of Paragraph 4.B.4 (a) and (b) as originally set forth in the Operating 
Agreement shall be of no further force or effect.  The remaining provisions of the Operating 
Agreement, to the extent not supplemented or amended hereby, shall remain in force and effect 
as originally set forth on the Operating Agreement.     

 IN WITNESS WHEREOF, the City and the YMCA have caused this Supplemental 
Operating Agreement to be executed in their respective names by their duly authorized officers, 
all as of the date first above written. 

       CITY OF NORTH ROYALTON, OHIO 
        

By:______________________________ 
       Robert Stefanik, Mayor 
 
      
       YMCA OF GREATER CLEVELAND 
  
       By:       
        Glenn Haley, President 
 
Approved as to Form 
 
By:       
 Thomas A. Kelly, Director of Law  
 City of North Royalton, Ohio 
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